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SHANTAI INDUSTRIES LIMITED

Gorporate dentification Mumber |GIN]: LAGAT1GJ1SEBEPLEDT 32

Reqislenad Ditice: Shop 1

0, 2 Floor, Agrasen Paint, Nr Agrasen Bhavan, Ell'yln;hl Road,

Bharthana, 395007, Sural, Surat City, Gujaral, India; Tel: 0261-2211212;

Email id; shantaiindustrieslidicgmail com; Websile; wwa shankaiindustrieslimiled com

Recamemendations of ihe Committes of Indapendent Direclors (Hea “I0G") of Shants Industees Limited (the “Targel Company™ ) wnder
Requlation 26(7) of the Secimiies and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended (the “SEBI (SAST) Regulations, 20117) in relation o the apan offer fo tha public shareholders of tha Targe! Company made by
Radhe Dhokla Private Limited (“Acquirer 1"), Fandav Dishant Kanubhai ("Rcguirer 27), Mikun) Vijgybhai Prajapati ("Acguirer 37), Panday
Jinesh Kanalyalal (“Acguirer 4") And Panday Pradipkemar Vijavbhal [Bcquirer 5°) (Herginafter Acguires 1, Acouirer 2, Acguirer 3
Arquirer 4 And Acquirer 5 Cofiactively Refarred To As "Acquiress")

1

Date of Meeting

Thursday, May 21, 2028

2

Mamaal tha Targal Company

Shandal Industoes Limised

3

Delalls af fhe QMer perfaining 1o Tarnged
Comgany

The Open Crifer is being made by the Acguirers in terms of Regulations 3(1) and 4 of the
SEBI (SAST) Regulations, 2011 for acquisifion of up to 19,20, 0500 (Miretesn Lakh and|
Twenty Thousand) fully paid-up equity shares-of face vaiue of ¥ 2/- each (the “Equity|
Shares™), representing 25.60%" {Twenty-Five Poind 58 Zerp Peecent) of the Yeling|
Share Capital of the Target Company ("Offer Size”], a5 af the 107 (Tenth) working day |
from the chasuee of tha Tendering Perod of the open offer, ab.an offer price of £21,-}
(Rupees Terenky Bna Only] {~ Dpen Dffer”) |
*As parRegulation 7 of the SEBT (5AST] Requialions, 2077, the (ffer Size, for fhe Open|
Chffer inder Begudations 2(1) and 4 of the SEBI (RAST) Hagruﬁ!.ans 2017 shina'a ba oy §
af feast 25% {Twenly Six Percent) of the Voling Share Capital of the Targat Company 5
Howewpr the Offer Sia is resticted fo 78,20 000 [Minefeen Lakh and fwenty|
Thoosandg) Equity Shares, beimg ihe Eqly Shares held by e Pulic Shareholders, |
rEprEseniing 25.60% (Twenly-Five Polrt S 2aro Percantt of the Voring Share Capital|
of b Target Cormpany |

Mame of the Acquirers and the PACs with
ihe Acmuirers

Radhe Dhokla Private Liméed (“Acquirer 1)
Panday Dishant Kanuebhai | “Acguirer 27)
Mikunj Vijaybhal Prajapati (“Acguirer 37)
Pandav Jinesh Kanalyalad {“Acquires 47)
Panday Pradipkurar Vijaybhai (“Scquirer 5")

Mame of the Manager to the Offer

Members of the Committee of indegenden
Directors (“I0C Members” or “Members
ol the IDC™)

aaffron Capital Advisors Private Limited

605, Sixth Floor, Gertre Point, J. B. Nagar, Andheri (Eas1), Mumbal- 400058,
Tel. Mou: +91 22409730394,

Email ld: openolfersi@eaffronadyisoncom

Wabsite: worw sallronadvisoe com;

Investor Grievance Id; inveslorgrievancacesalironacivisod, com;

SEB| Regisiration Bumber: IKMOOO0T127

| Contact Person: Ponja Jain/ Shivam Sharma

fif Smt. Vandanaben Satishbhal Dalal (DIN: 06779158) -
Independent Director- Chadperson of DG

(i) Vipulbhal Subhashchandra Munshi (DIN. 03270363) -
Mon — Exscutive Independent Director- Member of (DG

DG Mambars refationship wilth the Targe!
Campany [Director, Equily shars owned,
any sihar contract Sralationshipy, il any

(i The membaers of I0C confiem that they do not hold any Bquity Shares of umar-
sacuritiesin the Target Company.

(ify Orther than their positions as Directors of the Target Compamy, these-are no other |
CONErActs ar rcla*lnr;snups wikh the Tanget Enmpany

Trading in the Eguity shares/othar
securities of the Target Company by [DC
Members

None of the members of the IDC have traded in Elll.lh!f sharas! other securitas of the !
[arget Company during the:

il 12 (bwelve) months pertad pror b the date of the Public Announcermaent [PA") |
dated Februany 13, 2026; and

(ify parind from the date af tha PA Gl the date of this recommendation.

(¥ =]

IDC Member's ralationship with tha
dcquirers alang with PAL (Diractor, Equity
shares. owned, any other confract /
relationship), i any.

Mane ol the marmbers af the DG hava any contractual or any other relationship with the |
Arguirers along with PAC

Trading in the Eguity shares/other
securties of the Acquirers along with PAC
by [OC Members

Mone of tha IDC members hava traded in Equity Shares fother securities of Acquirer 1 |
during the: |
[y 12 fwelve) months period prior to te date of the PALe.. February 13, 2026; and
(ify Period from the date of the P& fillthe date of thes recommendation.

Furkhar, thiz iz not applicable for Acguirer 2, Acquirer 3, Acguirer 4 and Acquirer &,

S '

1"

Recommendation on the Open offer, as to
whether the affer, |s or s nat, falr and
redsonable

Based on the review, |

{iy The DG Members are of the view that the Offer Price of ¥21/- (Rupees Twenty-One |
(nly), per Equity Shass (“0fler Price™) |5 In nawith the pararmoters prescebed h:,'.;
the SEBI (SAST) Regulations, 2011,

{ii) IDC Members belisve that the Offer is in @ne with the 5EBI (SAST) Regulations, |
2011 and the same Is fair and reasonable. However, 100 members woukd [ke fo |
draw the attention of the Shareholders that the Equity Shares of the Targst|
Company ara irading on BSE a2 price whichis higher than e Oflar Prce; and

(il 0I5 advised to e shareholdars 1o indapandanly avaliata the open odfar vis-a-ys |
clrrent shasa price and take an informed decision before parficipating in the Offer. |

12

Sumimary of reasons for recommendation

1. ThelDGMembers have reviewed:

i} Public Announcernent | “PA™) dated Febroary 13, 2026

() Dhetailed Pubdic Statemant (“DPS™) dated Fabruary 21, 2026, and was publishad |
o February 23, 2026; |

(wipCraft Letter of Offer (*DLOFT) dated March 02, 2026

(iiLatter of Offer {*LOF™) dated May 15, 2026

The IDC members also noted that: |

The Equity Shares of the Targel Company ara freguanty traded in ferms of |

Regulations 2(ih of tha SERE{ZAST) Requlations, 207171,

The Dfar Pricsis in accordance with Regulations 3{1} and 8(2) of the SEBI (SAST) ,'

Redqulations, 2011;

The Qe Prica 15 at par with-

(1} Ths highest ragediated price per share of tha Target Company foe acquistion |
undar the agreement attracking the obligations bomase & public -E'Il1r‘:!':-l.lrll:-r|l1ﬂl1|
T 1150/ (Rupeas Elman and Fifty paise only); and

(i1} The volume-waighied average market price per Equity Share fo a period of &0 |
(slxty) trading days immmadiaioly precading the date of the PA as raded on BSE, |
besng the stock exchange where the Equity Shares of the Target Company ara |
presently fisted, and such shares being frequently iraged is $20.78/ I:RLﬂEEEn
Twenty and Seventy-Eight Paise Ondy)

Based on the above, the IDC Members are of the view that the Ofier Price of $21/- |

(Rupeas Twerity (ne only} per Eguity Share is in ling with the parameters prescribed by |

SEBI {545T) Regulations, 2011

d)
]}

L4

13 | Dizclosure of voling patiern Thase recommantalions were uranimaushy approvad by the Mambars of the IDC, |
14 | Detzits of indepentent Advisors; if any. [ [n] :
15 | &ry other mattario be highlighted fons |

Place: Sural
Data: May 21, 2026

farens ol dalimad herslr canry e meaning ascrbad fo e e Latferof Offer dated May 15, 2026,

Tir the Beast ol owr krgwledoe and bebal, aftar making praper endguiry, tha infarmation comamed in or aceampamying this slalement s, szl
mmatesia respect, rue and Sarmsst and m r'I"II:-‘.IEEdII'Ig. whiethar by oemission of any inteemation araiharsise, and inclusas all the [rrfaemation
regpulred to be disciosed by tha Target Company undarihe SEBI {SAST) Bequlations; 2011,

For and on behall

Commiliee of Independent Direciors of
Shantal Indusiries Limited

di-

Chalrperson of IDG

Smi. Vandanaben Satizhbhai Dalal
(DIN; DBTT9138)
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MEGASTAR FOODS LIMITED

CIN: L1531 CHEM 1PLCO33353

Ragd. O Plot Mo, 807, Indestrial Area, Phasa-ll Ghandigarh-160102; Telephona: 91 172 2653307, 5005024

Works: Kurall-Ropar Road, Village Solkhian-140108 Distl. Rupnagar, Punjab
Telephona: +81 16861 240403- 240406 Webs:te: www.megastarfoods_com; Emall: cs@megastarfouds.com
Extract of Audited Financial Results for the Quarter ended 31.03.2026 {Rs. In Lakhs)
Standalone Consolidated
| 5 Particulars
Ho Quarter ended Year ended Quarter ended Year ended
3-03-2026 | 31-03-2025 | 31-03-2026| 31-03-2025 | 31-03-2006 | 31-03-2025) 31-02-2026 | 31-03-2025
(Audited] | (Audited) | (Audited) | (Audited) | (Audited) | {Audited) | (Audited) | (Audited)
1 | Tolal Income fem Operations 1461670 | 1108254 | 53 20082 | 35 036.25 | 14,627 88 | 1213068 | 53,311.10 | 35,124 58
2 | Kat Profit{Loss) bor the period | before
Taw; Exceplional andfor Exiracrdinany
iteme} 298.31 18520 | 1,223.15) 52348 30737 18497 | 1.241.10 b2h.83
3 | Met Profiti{Loss) for the pariod before
tax (after Exceptiona! and for
E:ﬂraurdmaq- |lﬂm&.] 298.91 19020 | 1,22315| 52348 07 .ar 19497 | 124110 E25.83
F4 |met F‘rnﬁ'!u,Lnss'J for the paru:u:l aftar ' ' '
tax (after Excepticnal andfor
| Extraordinary items) 217.30) 13450 916.19| 37756 22407 | 13135 62861 37927
5 Tr:dal Cumﬁremmwa Income fartha
period [':-:mpris-'eng Profit i{Loss) for ihe
period [after tax) and olher
Camprehensive Income (after tax)] 21879 T2y g0e.22 384 23 225 56 144121 0064 38504
| Equity Share Capital TA28aT 112837 | 102937 112547 | 13837 | V12837 112937 | 112557
Reserves (excluding Revaluabion Resere)
asshawn I the Audited Balanea Sheat | SO0B2T1| £176:44 | 9082T1| BATE4H | D.15745 | B23TRO| 915745 823780
8 | Eamings Per Shara (of Ra. 10- each){lor
continiing and disconiimeed operaiions)
1. Basic; 1.82 114 a1 &3 1.98 1.18 823 3,38
2. Diluted: 1.92 119 4.1 3. 1.08 116 2.1 3,36
Mote:
1 The above results have been reviewed by the Audit Commities and approved by the Boand of Direciors af theér meeling held on 21.05.2026
2 The above is an extract of detailed format of Quarter ended Financial Resuits filed with the 3tock Exchanges under Regulation 33 of
tve SEBI (Listing Obligations and Disclosures Requiremenis) Reguiations, 2015, The full format of the Financial Results are available
on thie Stock Exchange websita Viz. www bsgindia.com and www nsaindia com. The same |s also available on the Comgany's
website viz. wew.megastarfoods.com unger the head of investar
3 The above financial results have been prepared in accordance indian Accounting Siandards { IND AS), nolified under the Companies

[ Indian Accounting Slandards) Rules, 2015 as amended by the Companses {Indian Atcounting Slandards) Rulas, 2016 prascribad under
gaction 133 of the companies Act 2013(the Act) read with relavant rules isswed thereunder and the othar accounling principles genarally

acoapted in India,

Place: Chandigarh
Dated: 21.05.2026

Ll
(8] [=]
.
(Chairman & Managing

DIN:
o ©

By order of the Board of Directors
of Megastar Foods Limited

Sdi-

[Vikas Goel}

Director)
05122585

FRIDAY, MAY 22, 2026

NRAR

FSN E-COMMERCE VENTURES LIMITED

CIN: L52600MHZ2012PLC230136
Regd. Office: 104, Vasan Udyog Bhavan, Sun Mill compound, Tulsi Pipe Road, Lower Paral, Mumbai - 400013, Email ID: investor-relation@@nykasa.com

EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(% in crore, except per share data)

Quarter ended Year ended
:; _ Particulars Ma;g;ﬁﬂ‘l, De-cezrgli:nﬁer 31, Illa;ﬁi;ﬁﬂ, Maﬁrggﬁﬂ‘h Ma&ggﬁﬂ :
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Total Income 2,657.32 287952 2,070.71 10.055.12 7.977.08
2 | Profit before tax 121.52 109.62 39.55 330.23 12745
3 | Profit after tax 7a.75 67.74 19.05 203.94 73.70
4 | Share in loss of associate - - - - (1.63)
5 | Profit for the period T8.75 67.74 19.05 203.94 72.07
& | Total Comprehensive Income/{Loss) 2.35 (.48 16.89 5.20 (4.31)
7 | Paid-up equity share capital 286.33 286.25 285.93 286.33 285.93
Face value (In T) 1.00 1.00 1.00 1.00 1.00
B | Other Equity as shown in the Audited Balance sheat 1,1591.65 1,015.35
9 | Eamings per equity share of face value of ¥ 1/- gach
(not annualised)
Basic (In ) 0.27 0.22 0.07 0.70 0.23
Diluted {In %) 0.27 0.22 0.07 0.70 0.23
Notes:

1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of tha SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format ofthe financial results are availablie on the Stock Exchange websites (www. bseindia.com and www.nseindia.com) and on
company'swebsite (weww.nykaa.com).

2 Financial results of F3N E-Commerce Ventures Limited (standalone): (% in crore)
o I]uartﬂ-r ended N "!"aar ended N
S March 31, De:.amh&r M, March 31, March 31 Han:h 31
No. Particulars 2026 2025 2025 2026 2025
(Audited) (Unaudited})* {Auditad)® (Audited) (Audited)
1 Total Income 163.16 14320 125.91 545 84 577.28
2 | Profit before tax 4974 29.25 20.20 11283 97.29
3 | Profit after tax 41.04 21.68 14,62 87.86 897.36
3 Theabove financial results have been raviewed and recommended by the Audit Committee and have boaen approved and taken on recard by the Board of Directors at its
meeting heid on May 21, 2026
4 The raview as reguired under Regulation 33 of the SEBI (Listing Obligatons and Disclosura Requireaments) Regulations, 2015 has been completad by the statutory

auditors of the Campany far tha quarter and yvear ended March 31, 2026.

The above is an extract of the detailed format of financials results filed with the Stock exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure
Reguiremenis, Regulations, 2015 The full formal of the guarar and vear ended March 31, 2026 are availabler on the Company's wabsite al
hitpsiwww nykaa. com/madiafeysmwyg2025/IRIOucoma-of-Board-Meating-on-Financial-Resulls-Q4-FY26.pdl as well as on the Wabsite of the Mational Stock
Exchange of India Limited and BSE Limited at www.nseindia.com and www, bsaindia.com, Tha same can be accessed by scanning the (R code provided balow

Forand on behalf of Board of Directors of
FSMN E-Commerce Ventures Limited

Place: Mumbal, India
Date: May 21, 2026

Falguni Mayar
Executive Chairperson, CEOQ and Managing Director

Adlfaceors 9326

AGRO PRODUCT LIMITED

HAP HATSUN

Regd.office: No.41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai - 600 106. Tel: 044-47961124 | Fax: 044-47961124
Corp. office: Plot No.14, TNHEB, TN Housing Board "A’ Road Sholinganallur, Chennai - 600 119. Tel: +91 44 2450 1622 | Fax; +91 44 2450 1422,
Email; secretarial@hap.in | Website; www.hap.in

NOTICE

SUB: Transfer of Unclaimed Dividends and Equity Shares of the Company to Investor Education and Protection Fund (IEPF).

This Motice is published pursuant to Rule & {3) (a) of the Investor Education and Protection Fund Autharity (Accounting, Audit, Transfer and Refund)
Amendment Rules, 2017 (the Rules) read with Section 124 (6) of the Companies Act, 2013 (The Act) notified by the Ministry of Corporate Affairs as
amended from time to time,

CIN: L15499TN1986PLC012747

The Rules inter-alia contain provisions for transfer of all the shares in respect of which dividend has not been paid or claimed by the shareholders for seven
consecutive years or more to the DEMAT Account of Investor Educafion and Protection Fund Autharity (herein after referred to as "Authority”)

In compliance with the requirements set outin the Rules, the Company shall send individual notices to the concemned shareholder(s) at their latest available
address as per the Company's / RTA's records, that, their shares and dividends unclaimed by them are liable to be transferred to the Authority under the
said Rules within the stipulated time.

The Company has uploaded full details of such shareholders and shares due for fransfer to DEMAT account of the Authority on its website at waww.hap.in.

The concemed shareholder(s) holding shares in physical form and whose shares are liable to be transferred to the Authority may note that the Company
would be issuing duplicate share certificate(s) in lieu of the original share certificate(s) held by them for the purpose of transfer of shares to the Authority as
per Rules and upon such issue, the original share certificate(s) which stand registered in their names will stand automatically cancelled and be deemed
non-negotiable. The shareholders may further note that the details uploaded by the Company on its website should be regarded and shall be deemed
adequate notice in respect of issue of duplicate share certificate(s) by the Company for the purpose of transfer of shares to the DEMAT Account of
theAuthority by the due date as per procedure stipulated in the Rules

In case the Company does not receive any communication from the concerned share holders by August 24, 2026 or such other date as may be exlended,
the Company shall with a view to complying with the requirements set out in the Rules, transfer the shares and unclaimed dividend to the Authority by the
due date as per procedures stipulated in the Rules.

Sharehelders may note that both the unclaimed dividend and the shares transferred io IEPF including all the benefits accruing on such shares, if any, can
be claimed back by them from Authority after following the procedure prescribed by the Rules.

In case the shareholders have any gqueries on the subject matter and the Rules, they may contact the Company's Share Transfer Agent at Integrated
Registry Management Services Private Limited, Mo.30, Ramana Residency, 4 Cross, Sampige Road, Malleswaram, Bangalore - 560 003 Tel (080) 2346
081510 818 Fax (080) 2346 0819 E-Mail ID: gopi@integratedindia.in.

Special Window for Transfer and Dematerialisation of Physical Securities

Pursuant to SEBI Circular No. HO /38 713/ 11(2) 2026 - MIRSD - POD / | { 3750/ 2026 dated January 30, 2026, shareholders are hereby informed that a
Special Window has been opened for a period of ane year, from Fabruary 5, 2026 to February 4, 2027, for the transfer and dematerialisation of physical
securities which were sold / purchased prior to April 01, 2019, This facility is applicable to fresh lodgement and also for such transfer requests which were
submitted earlier and were rejected, returned, or not attended due to deficiencies in documents, process or otherwise. The shares lodged for transfer will be
processed only in demat mode and shall be subject to lock-in for a period of one year from the date of registration of transfer, Shareholders may avail this
opportunity by submitting the requisite documents to the Company's Registrar and Share Transfer Agent; Integrated Registry Management Services
Private Limited, No.30, Ramana Residency, 4" Cross, Sampige Road, Malleswaram, Bangalore - 560 003, Tel (080) 2346 081510 818 Fax (080) 2346 0819
E-Mail ID: gopi@integratedindia.in.

For Hatsun Agro Product Limited
Sdlf-

C Subramaniam

Company Secretary & Compliance Officer
FCS 6971

Place: Chennai
Date: 21° May, 2026

epaper.financialexpress.com

Pune
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MANALI Manali Petrochemicals Limited  \essite: www.manalipeiro.com

Registered Office: “SPIC House”,

No. 88, Mount Road, Guindy, Chennai - 600 032.

Telefax: 044 - 2235 1098
E-mail: companysecretary@manalipetro.com

EXTRACT FROM THE STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31.03.2026

eJLITeL 01,

[X in Lakh]
Consolidated
Particulars Quarter ended Year ended
31.03.2026 I 31.03.2025 | 31.03.2026 [ 31.03.2025
Audited
Total Income 29,943 23,834 1,06,985 92,163
Net Profit for the period (before Tax, Exceptional
and Extraordinary ltems) 1,855 1,915 8,215 4,526
Net Profit for the period before Tax (after Exceptional
and Extraordinary Items) 3,708 1,594 15,045 4,205
Net Profit for the period after Tax (after Exceptional
and Extraordinary ltems) 2,903 1,081 12,995 2,931
Total Comprehensive Income for the period [Comprising Profit for
the period (after Tax) and Other Comprehensive Income (after Tax)] 6,283 1,475 19,561 4,566
Equity Share Capital (Face value of ¥ 5/- each) 8,603 8,603 8,603 8,603
Other Equity excluding Revaluation Reserves as at 31st March 1,19,543 1,00,842
Earnings Per Share (EPS) R 5/- each (Basic and Diluted)
(Not annualised) 1.69 0.63 7.56 1.70
Note:
1. Additional information on Standalone Financial Results pursuant to proviso to Reg. 47 (1) (b):
Quarter ended Year ended
Particulars 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025
Audited
Total Income 25,671 17,313 82,173 66,927
Profit Before Tax 3,274 535 4,214 (977)
Profit After Tax 2,701 308 3,476 (873)
Total Comprehensive Income 2,690 309 3,460 (887)

@ﬂl.ub/—
8 s ywenflwb
Bmieuer Qeweorery & saelenrés sl Place : London
FCS 6971 Date : May 21, 2026

2. The Board of Directors has recommended a dividend of % 0.50 (10%) per share on 17,19,99,229 equity shares of % 5/- each for the
financial year 2025-26, subject to approval of Members at the Annual General Meeting.

3. The figures for quarter ended 31st March are the balancing figures between audited annual figures in respect of the full financial year
and the published year-to-date figures up to the third quarter of the previous financial year.

4. The above is an extract of the detailed format of quarterly / yearly results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Yearly Financial Results is
available in the website of the Company www.manalipetro.com and the websites of the Stock Exchanges.

NSE URL - https://www.nseindia.com/get-quotes/equity?symbol=MANALIPETC
BSE URL - https://lwww.bseindia.com/stock-share-price/manali-petrochemical-ltd/manalipetc/500268/

By order of the Board
For Manali Petrochemicals Limited

R Chandrasekar
Managing Director & CEO - MPL Group
DIN: 06374821




